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Market Movement from 09th Sep 2024 to 14th Sep 2024. 

• The December futures for cotton surged significantly due to fears 

of an approaching hurricane, technical buying, and a bullish 

WASDE report. The primary factor was a reduction in U.S. 

production, which was cut to 14.5 million bales. As a result, the 

December futures closed with a gain of 194 points. 

• The September 2024 USDA-WASDE report for cotton shows 

reduced U.S. production, exports, and ending stocks for 2024-25. 

U.S. cotton production is forecast at 14.5 million bales, down 

6,00,000 from August due to lower yields, particularly in the 

Southwest. Exports are reduced by 2,00,000 bales to 11.8 million, 

and ending stocks are down 5,00,000 bales to 4.0 million. The 

season-average farm price remains at 66 cents per pound. Globally, 

production, consumption, trade, and ending stocks are all lowered, 

with smaller crops in the U.S., India, and Pakistan, partially offset 

by higher production in China. The global price forecast ("A" Index) 

remains at 81.5 cents per pound. 

• In the latest U. S. Export Sales Report for the week ending 05-Sep-

2024, U.S. export sales for the 2024-2025 cotton season reported 
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net upland sales of 1,16,000 bales and upland shipments of 

1,19,100 bales. Net Pima sales amounted to 10,700 bales with 

Pima shipments totaling 7,400 bales. Overall, the total combined 

sales for both upland and Pima cotton reached 1,26,500 bales for 

the current marketing year. No sales were recorded for the 2025-

2026 season. 

• The Gujcot Spot Rate displayed minimal fluctuations. On Monday, 

the rate was ₹59,700, slightly dipping to ₹59,600 on Tuesday. By 

Wednesday, the rate recovered to ₹59,750 and increased 

marginally to ₹59,800 on Thursday. The rate settled back at 

₹59,750 on Friday, reflecting a generally stable trend throughout 

the week. Saturday’s rate is ₹59,650. 

• The physical cotton market in India remained steady within a 

narrow range. Sunshine is needed across the entire cotton belt, 

which would be beneficial for the standing crop. As a result, mills 

are currently relaxed about making purchases. This week, the 

Cotton Corporation of India (CCI) has not been able to sell large 

quantities. 
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• The new crop in the northern region has been delayed but is now 

expected to commence by the end of the month. 

• Indian cotton basis levels are currently too high, causing disparities 

for Indian mills. The basis for Indian cotton remains near 2,100 TO 

2,300 on relative to the NY December futures contract. 

• The total sown area across India is 1,12,13,000 hectares, with 

Gujarat contributing 23,62,600 hectares to this total. 

• The cotton belt has received better monsoon rainfall this year, 

raising hopes for improved yield. 

• This week, the USD-INR exchange rate started at 83.95 on Monday 

and saw a slight increase to 83.97 on Tuesday. It further inched up 

to 83.98 on Wednesday, maintaining a steady range. However, by 

Thursday, the rate slightly declined back to 83.97, ending the week 

with a more noticeable drop to 83.89 on Friday. Overall, the 

exchange rate remained relatively stable, fluctuating 

within a narrow band. 

• Hope for the best.
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Gujarat District wise  Cotton Sowing 
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All India Cotton Sowing
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USDA-WASDE 

The U.S. cotton balance sheet for 2024/25 shows lower production, exports, 
and ending stocks compared to last month. Beginning stocks and domestic 
use are unchanged. The September NASS forecast of U.S. production is 14.5 
million bales, down about 600,000 bales from August, largely due to 
reduced yields for upland cotton in the Southwest. The allcotton yield 
forecast of 807 pounds per acre is 33 pounds lower than last month. With 
lower production for 2024/25, exports are reduced 200,000 bales to 11.8 
million, and ending stocks are decreased 500,000 bales to 4.0 million, or 29 
percent of projected use. The 2024/25 season-average upland farm price is 
unchanged at 66 cents per pound. Revisions to the 2023/24 U.S. cotton 
balance sheet include a 400,000-bale increase in beginning stocks and a 
similar reduction in unaccounted based on revised data and methodologies. 
For more information, see this month’s edition of the Foreign Agricultural 
Service’s Cotton: World Markets and Trade. 

In the global cotton balance sheet for 2024/25, production, consumption, 
trade, and beginning and ending stocks are all reduced. World production is 
lowered by about 1.2 million bales as smaller crops in the United States, 
India, and Pakistan more than offset a larger crop in China. World 
consumption is reduced about 460,000 bales, largely due to a 200,000-bale 
decrease in Vietnam and 100,000-bale reductions in Bangladesh and Turkey. 
World trade is lowered about 550,000 bales as reduced imports by China, 
Vietnam, Turkey, and Bangladesh offset an increase in India. World ending 
stocks are reduced 1.1 million bales from August to about 76.5 million. The 
forecast for the world price of cotton, represented by the “A” Index, is 
unchanged at 81.5 cents. The 2023/24 global balance sheet is revised to 
reflect higher beginning stocks and mill use, and lower ending stocks. 
Production and trade are marginally reduced. 
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Global 

US Weekly Export Sales    

 Net sales of UPLAND totaling 
1,16,100 RB for 2024-2025 were 
down 44 percent from the previous 
week and 15 percent from the prior 
4-week average. Increases primarily 
for Vietnam (65,700 RB, including 
28,400 RB switched from China and 
decreases of 3,300 RB), Pakistan 
(27,500 RB), India (13,400 RB), 
Bangladesh (8,200 RB), and Taiwan 
(6,700 RB), were offset by reductions 
for China (26,300 RB), Guatemala 
(2,400 RB), Jamaica (1,300 RB), and 
Mexico (1,000 RB).  

 UPLAND Exports of 1,19,100 RB were 
down 27 percent from the previous 
week and 22 percent from the prior 
4-week average. The destinations 
were primarily to China (28,600 RB), 
Vietnam (25,000 RB), Pakistan (16,000 RB), Bangladesh (10,500 RB), 
and Turkey (6,900 RB).  

 Net sales of PIMA totaling 10,600 RB for 2024-2025 were up 5 percent 
from the previous week, but down 32 percent from the prior 4-week 
average. Increases were primarily for India (5,400 RB, including 
decreases of 1,000 RB), Pakistan (2,900 RB), Peru (1,500 RB), 
Bangladesh (600 RB), and Japan (200 RB). 

 PIMA Exports of 7,400 RB were up 23 percent from the previous week, 
but down 3 percent from the prior 4-week average. The destinations 
were primarily to India (2,700 RB), Vietnam (1,200 RB), Peru (1,100 RB), 
Bangladesh (1,000 RB), and China (500 RB). 
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Gujarat Spot Rate Weekly Changes 

Variety 
Staple  
Length 

Mic. 07-09-2024 14-09-2024 
Change Change (in Per.) 

W/W W/W 

Shankar 6 29mm 3.8 59,850 59,650 -200 -0.34% 

V-797 13% Trash 43,550 43,200 -350 -0.81% 

MCX Spot Rate   60,140 59,760 -380 -0.64% 

USD-INR Exchange 83.95 83.89 -0.06  -0.07% 

 

Average Rate of Last week 

Variety Staple Length Mic. 
Price Range 

Average Of 6 Days 
Low High 

Shankar 6 29 3.8 59,600 59,800 59,708 

Shankar 6 28.5 3.7 No Quote No Quote No Quote 

Shankar 6 28 3.6 No Quote No Quote No Quote 

Shankar 6 27 3.2 No Quote No Quote No Quote 

Shankar 6 26 3.0 No Quote No Quote No Quote 

V-797 13% Trash 43,200 43,550 43,358 

 

MCX Spot Rate 59,580 59,760 59,673 

USD Exchange Rate 83.89 83.98 83.94 

 

Rate Of Last Week 

Date 29   3.8 V-797 
MCX                             

Spot Rate 
USD-INR 
Exchange 

09-09-2024 59,700 43,550 59,700 83.95 

10-09-2024 59,600 43,500 59,640 83.97 

11-09-2024 59,750 43,400 59,600 83.98 

12-09-2024 59,800 43,250 59,580 83.97 

13-09-2024 59,750 43,250 59,760 83.89 

14-09-2024 59,650 43,200 59,760 83.89 
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Foreign Indices 

Date 

Cotlook ICE 

Spot Rate  Dec-24 Mar-25 

09-09-2024 79.40 67.69 69.46 

10-09-2024 79.10 68.21 69.84 

11-09-2024 79.60 69.61 71.17 

12-09-2024 81.10 70.38 71.81 

13-09-2024 81.95 69.82 71.24 
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Indian Indices 

 Date 
NCDEX Kapas  

April-25 

09-09-2024 1,615.00 

10-09-2024 1,624.50 

11-09-2024 1,617.50 

12-09-2024 1,617.50 

13-09-2024 1,615.00 
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Indian Indices in Candy Rate 

Date 
NCDEX Kapas MCX 

April-25 Sep-24 Nov-24 

09-09-2024 66,361 58,540 58,000 

10-09-2024 66,858 58,320 57,550 

11-09-2024 66,492 58,610 57,570 

12-09-2024 66,492 58,610 57,570 

13-09-2024 66,361 58,600 58,360 

Remark :- For NCDEX Kapas we have taken seed rate 600/20 Kg to convert in Candy. 
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Indian Basis  

DATE 29 MM USD-INR CENTS/LB ICE DEC BASIS 

09-09-2024 59,700 83.95 90.71 67.69 23.02 

10-09-2024 59,600 83.97 90.53 68.21 22.32 

11-09-2024 59,750 83.98 90.75 69.61 21.14 

12-09-2024 59,800 83.97 90.84 70.38 20.46 

13-09-2024 59,750 83.89 90.85 69.82 21.03 

14-09-2024 59,650 83.89 90.70 69.82 20.88 

 

 

 

23.02

22.32

21.14

20.46

21.03

20.88

20.00

20.50

21.00

21.50

22.00

22.50

23.00

23.50

09-09-2024 10-09-2024 11-09-2024 12-09-2024 13-09-2024 14-09-2024

Indian Basis 

https://www.gujcot.com/index.php
https://www.gujcot.com/index.php


 

 
www.gujcot.com 

GUJCOT TRADE ASSOCIATION 

WEEKLY REPORT        14-Sep-2024 

IN THE WEEK AHEAD 
 

 The Federal Open Market Committee (FOMC) will meet on September 17 and 18. On 
Wednesday, markets expect interest rates to be cut by 0.25%. 

 In addition to the meeting, August Retail Sales will be reported on Tuesday, September 
17. 

One stop solution for all cotton related reports and information.  

Visit https://www.gujcot.com.  It's updated every day in real time. 

You can view 

 Gujarat  Daily Spot Rate at 5:30 pm and Historical Data 

 Gujarat Latest Pressing Report and Historical Data 

 Daily Weather Report 

 Cotton Advisory Board Balance sheet and Area, Production, Yield reports from cotton season 

1991-1992 to 2017-2018 estimate available from Menu->Reports 

 All Historical Gujcot Weekly Reports Menu->Reports 

 All India Cotton Sowing data 

 Gujarat Cotton Sowing District wise Report 

 US Export Sales Report 

 US Crop Progress Report 

 China Cotton Auction Update 

 International Cotton Indices and Spot Rates. 

 USDA WASDE Report 

 ICE Cotton On Call Report 

 And All other National &  International reports and upcoming events 

 

Report Sponsors: 

Click on Sponsor’s Logo to visit Sponsor’s Website 

       

 

 

                  

 

Report prepared by 

 
Kalpesh Patel 
 

Manager  

Gujcot Trade Association 
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